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Dominion crystallizes the 
value of its renewable 
energy business
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2016 Dominion sets up  ‘Dominion Energy’ and embarks in the renewable energy business.

2018 Purchase of BAS (financial sponsor) minority stake and completion of a 360 view. 

2018-2020 Execution of several projects in LATAM, with subsequent divestment (Build & Sell).

>2019 Identification and development of a 1GW+ pipeline, diversifying into European projects.

A value creation roadmap
R E N E W A B L E  E N E R G Y  B U S I N E S S  R O A D M A P

2016-2020
_
LATAM
Build & Sell Strategy

2021-future
_
LATAM + Europe
IPP. Build & Hold Strategy

2021 Capital increase with Incus Capital taking a minority stake.
First step on the value creation roadmap

2021-2025 Development, construction and operation of Build & Hold projects  1GW+.

2023–2025 Potential new liquidity and value creation deals.
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Incus Capital brings €50M and subscribes to 23.4% of Dominion Energy
D E A L  D E S C R I P T I O N

Global Dominion Access, S.A.

100%

Dominion Energy, S.L.
Dev., Engineering, Construction and O&M

BAS Projects Corporation, S.L.
Financial Sponsor

35%IPP Player

Global Dominion Access, S.A.

Dominion Energy, S.L.
Dev., Engineering, Construction and O&M

Incus 
Capital

76.6%23.4%

Post-money valuation: 213.75M€
Discounted as minority stake taken

Pre deal Post deal

DOMINION + €25M

Incus Capital + €50M

BAS Projects Corporation, S.L.
Financial Sponsor

IPP Player

Deal

35%

Capital Increase
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An IPP with a 1GW+ geographically diversified project pipeline
D E A L  D E S C R I P T I O N

Dominion Energy, S.L.
Dev., Engineering, Construction and O&M

BAS Projects Corporation, S.L.
Financial Sponsor

IPP Player

Assets under dev. (backlog & pipeline) Assets under construction and operation

184MW Q1 2022… ⁓300MW FY22

• Photovoltaic in Ecuador

• Biomass in Argentina

• Windfarm in México

• Photovoltaic in Dominican Republic

1GW+ to be executed in 5 years

• Italia

• Spain & Portugal

• Dominican Republic

• Mexico

• Others

360 industrial approach Concesional approach
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” This deal enables us to crystallize the real 
value of our renewable energy business while 
providing us with the necessary funds to 
continue with our ambitious roadmap for the 
coming years”_

Mikel Barandiaran  - CEO de DOMINION
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Headquarter

Ibáñez de Bilbao, 28 8º A y B

48009 BILBAO (SPAIN)

Telephone (+34) 944 793 787

dominion-global.com

© DOMINION 2021

We help our clients transform 
themselves to be more efficient. 

We apply technology to make this 
happen.

We are DOMINION.

DOMINION
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